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The Manager The Manager 

Listing Department 

BSE Limited 

Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai, Maharashtra - 400001 Bandra Kurla Complex, Bandra East, 

Mumbai, Maharashtra - 400051 

Scrip Code - 500238 Symbol - WHIRLPOOL 

Subject: Outcome of Board Meeting 

Dear Sir, 

Pursuant to the provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing qegulations) we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e. 10th February, 2022 have approved• 

• The unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and nine

months ended on 31 5

' December, 2021

Please find enclosed:

Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months ended on 31 st 

December, 2021. 

Limited Review Report of M/s. MSKA & Associates (Firm Registration Number: 105047W) Chartered 

Accourtants, the Statutory Auditors of the Company as considereo and reviewed by the Audit Committee. 

P ress Release relating to the Unaudited  Financial Results for the third quarter and nine months ended 

31st December, 2021. 

In terms of Regulation 47 of the Listing Regulation, the extracts of the financial results, in the prescribed 

format shall be published on or before 12th February, 2022 in all editions of Financial Express (English) and 

Pune edition of Loksatta (Marathi Daily). 

The full format of the financial results shall be available on the website of the Stock exchange where equity 

shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com and on Company's website 

www.whirlpoolindia.com . 

The meeting of the Board of Directors commenced at 01 :30 PM and concluded at 02:07 PM 

Trust this would meet your requirements. 



MS KA & Associates 
Chartered Accoootants 

The Palm Springs Plaza 
Office No. 1501-8, 15th floor 
Sector-54, Golf COU1"se Road 
Gurugram 122001, INDIA 
Tel: +91 124 281 9000 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR TO DATE STANDALONE 

FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

THE BOARD OF DIRECTORS 

WHIRLPOOL OF INDIA LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Whirlpool
of India Limited ('the Company') for the quarter ended December 31, 2021 and the year to-date results 
for the period April 01, 2021 to December 31, 2021 ('the Statement') attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the 
Regulation'). This statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to express a conclusion on the based on our review. 

2. This Statement has been prepared by the Company's Management in accordance with the recognition
and measurement principles laid down in Ind AS 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial lnfonnation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether standalone financial results are 
free of material misstatements. A review consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an aud1t conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in terms 
of the Regulation including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For MSKA & Associates
Chartered Accountants 
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WHIRLPOOL OF INDIA DELIVERS RESULTS FOR Q3 2021 – 2022

KEY HIGHLIGHTS OF Q3 2021-22

● Consolidated Total Revenue from operations up 3.2% vs LY
● Consolidated Profit before Tax (PBT) Rs 61.1 Cr, lower 35.0 % vs LY
● Consolidated Profit after Tax (PAT) Rs 44.2 Cr, lower 38.1 % vs LY

Gurugram, February 10, 2022: Whirlpool of India, today announced strong operating results for the third
quarter of FY 2021-22. YTD Consolidated Total revenue from operations of Rs 4,490 Cr up 9.0% vs. LY*, YTD
Consolidated EBITDA of Rs. 268.1 Cr down by 18.6% vs LY, YTD Consolidated PBT at Rs 537.5 Cr up by
80.9% vs. LY* and YTD Consolidated PAT at Rs 482.9 Cr up by 117.7% vs LY*

Q3 Consolidated Total revenue from operations of Rs 1,542 Cr, up by 3.2% vs. LY, Q3 Consolidated EBITDA
of Rs. 83.2 Cr down by 18.2% vs LY, Q3 Consolidated PBT at Rs 61.1 Cr down by 35.0% vs. LY and Q3
Consolidated PAT at Rs 44.2 Cr down by 38.1% vs LY due to lower industry demand, unprecedented cost
inflation and one time amortisation of inventory step up gain on acquisition, the impact of which was
substantially mitigated by price increase and cost productivity actions.

*During the financial year, Company has acquired additional shareholding of 38.25% in Elica PB India
Private Limited (“ Elica India”) for a consideration of Rs 424.8 Cr taking its total shareholding in Elica India
to 87.25%. Upon the acquisition, Elica India has become a subsidiary of the Company. As per requirements
of Ind AS, the Company has fair valued its existing interest in Elica India and recognised a gain of Rs 324.6
Cr in the Statement of Profit and Loss of consolidated financial statements.

Mr Vishal Bhola, Managing Director Whirlpool of India Limited said,

Our results this quarter showed a topline growth of 3.2% with volumes getting impacted by a muted

industry demand against a high comparator the previous year. We faced unprecedented cost inflation, the

impact of which was substantially mitigated by calibrated price increases and cost productivity actions. Top

line growth should recover through the year as the economy opens up.

About Whirlpool of India Limited

Whirlpool of India Limited headquartered in Gurugram, is one of the leading manufacturers and marketers

of major home appliances in the country. It operates three state-of-the-art manufacturing facilities at

Faridabad, Puducherry and Pune. Each of the manufacturing set-up features an infrastructure that is

witness of Whirlpool's commitment to providing its consumer with best in class solutions. Additional

information about the company can be found on www.whirlpoolindia.com.

http://www.whirlpoolindia.com/


About Whirlpool Corporation 

Whirlpool Corporation (NYSE: WHR) is committed to being the best global kitchen and laundry company, in

constant pursuit of improving life at home. In an increasingly digital world, the company is driving

purposeful innovation to meet the evolving needs of consumers through its iconic brand portfolio,

including Whirlpool, KitchenAid, Maytag, Consul, Brastemp, Amana, Bauknecht, JennAir, Indesit and

Yummly. In 2021, the company reported approximately $22 billion in annual sales, 69,000 employees and

54 manufacturing and technology research centers. Additional information about the company can be

found at WhirlpoolCorp.com.

For further information, please contact PPR South Asia

Prakriti Singh | prakriti.singh@pprww.com | +91 9811317976
Tanya Arora | tanya.arora@genesis-bcw.com | +91 9582011534
Manvi Khanna | Manvi.khanna@genesis-bcw.com | +91 9711824398


