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Swedish home appliance maker Electrolux says it fell to a 393 million kronor ($46.1 

million) loss in the fourth quarter from a 970 million kronor profit a year earlier after 
it failed in its bid for General Electric Co.'s appliance business. 

The world's second-largest appliance maker after U.S rival Whirlpool, Electrolux said 
sales rose only 1 percent to 31.8 billion kronor ($3.7 billion). 

Earlier this month, CEO Keith McLaughlin said he would retire Feb. 1, and would be 

replaced by Jonas Samuelson, current head of an Electrolux division for Europe, 

Middle East and Africa area. 

Electrolux said Thursday Dan Arler had been tapped to become head of its European 

appliances unit, while Alan Shaw was named new head of Electrolux's North 
American unit. 

"It is now time for me to pass the baton," McLaughlin said as he presented his last 

earning report at the head of the Stockholm-based group, whose brands also include 
AEG, Zanussi and Frigidaire. He said he would return to his family in the U.S. 

In December, GE pulled out of a deal to sell its appliance business to the Swedish 

company for $3.3 billion after U.S. antitrust regulators had opposed it. China's Haier 

Group bought GE's appliance business for $5.4 billion to expand its U.S. and global 
presence. The acquisition came as Haier tries to transform itself into a premium brand. 

"We are disappointed that the acquisition is not being completed," McLaughlin said in 
a statement. 
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