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Statement of unaudited financial results for the quaiter and nine months ended 31 December 2017
{INR in lacs)
3 months ended $ months ended 12 months ended
3MN22017 3040972017 311212018 3227 3122016 3103/2017
{Unaudited} {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
1 lincome
(&) Revenue from operations 45,801 115,220 40,004 372,809 324,610 436,038
(b) Cther income 2,125 2,768 1,895 6,333 5618 7,299
Total income 97,926 117,988 91,969 379,142 330,228 443,337
2 |Expenses
{a) Cost of raw material and componsnts consumed 42,629 66,229 38,447 160,159 132,832 188,987
{b) Purchase of traded goods 7,791 7,966 10,669 33,826 35,131 61,626
{c) Changes in inventeries of finished goods, work in pragress and 5,823 5,678 {3,221} 25,862 3,728 {18,600}
stock in trads
(d) Excise duty on sale of goods - - 8,079 15,392 31,986 41,961
(e} Employee benefits expense 11,184 12,161 10,343 34,436 30,894 41,163
{?) Cepreciation and amortizalion expense 2484 2,549 1,950 7.814 6,263 8,746
{g} Other axpenses 19460 21,848 16,345 60,970 53,611 73,017
{h} Financa costs 218 169 224 559 §27 689
Tofal expenses B9,6¢0 106,588 83,836 339,117 294,972 396,489
3 |Profit befare tax (1-2) 8,336 11,400 8,153 40,025 35,256 46,6848
4 |Tax expenses
{a) Current tax 3"125 4,602 2,733 15,310 12,872 17,164
{b) Adjustment of 1ax relating to eariier periods 108 - 394 109 394 394
(c} Deferred lax 212} (647) (518) {1,323} (1721 (1,759)
lncome tax expense 3,022 4,055 2,609 14,088 11,6458 15,799
5 [ Profit for the periodfyear {3-4) 5,314 7,345 5,544 25,929 23,611 31,049
6 [Other comprehenslve income
llems that will not be reclassified to profit or loss in subsequent pericds, 62 (170} 75 {118) 59 (241)
net of tax
Other comprehensive income for the periodiyear, net of tax 62 (170} 75 {116) &9 (241)
? [Total comprehensive Income for the perlodiyear, net of tax {5+6) 5,376 1,175 5,619 25,813 23,670 30,508
8 [Pald up equity share capltal {Face value of INR 10/- each) 12,687 12,687 12,6!;7 12,687 42,667 12,687
8 |Eaming per equity share (EFS) (nominal value of INR 10/- eath)
- Basic and Diluted (NR)} . 4.18 579 437 20,44 18.61 24 47
(not annualisad)| (nol annualised)| (nol annualiised)| (notannualised)] (not annualised) {annualised)|
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Notes:
1 The above financial results of Whirlpool of tndia Limited ("the Gompany") have been prepared in accordance with the recognition and measurement principles

laid down int Indian Accounting Standards - Ind AS 34 on "Interim Financial Reporting"” prescribed under Section 133 of the Companies Act, 2013 read with the
refevant rules issued thereunder and the other accounting principles generally accepted in India.

2 The above unaudited financial results for the quarter ended 31 December 2017, have been reviewed by the Audit Committee and taken on record by the Board
of Direclors at their meeting held on 2 February 2018, The Stalutory Auditors have conducted a "Limited Review" of these results in terms of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 Goods and Service Tax ("GST") has been implemented effective 1 July 2017 which has reptaced various indirect taxes including excise duty. As per the relevant
accounting principles under IND AS, revenue was required to be reported inclusive of excise duty but net of other indirect taxes. Accordingly, revenue fram
operations for the first guarter of current financial year included in nine month period ended 31 Dacember 2017, for the quarter endad 31 December 2016, nine
menth period ended 31 December 2016 and year ended 31 March 2017 are reported inclusive of excise duty but of net of ail other taxes. Revenua from
operations for the quarters ended 31 December 2017 and 30 Seplember 2017 and for the nine month period ended 31 December 2017 (except for first quarter of

current financial year) is net of all taxes including GST.

4 The Company's operations predominantly comprise only one reportable segment i.e., Home Appliances. The above figures reflect the results of this segment as
per Indian Accounting Standards - Ind AS 108 on “"Operating Segments".

5 The certificate obtained from the Managing Directer and GFO in respect of above results in terms of Regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been placed before the Board of Directors.

6 Previous period's figures have been regrouped / reclassified, wherever necessary, to cortespongd with those of the current period's classiﬁciﬂon.

For and on hehalf of the d of Directors

Place: Gurugram ’ /ﬁ\rvind Uppal
Date: 2 February 2018 Chairman
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The Palm Springs Plaza
Office No. 1501-08, Sector-54
Golf Course Road

Gurugram 122001, INDIA

& Associates Tel.: +91 124 281 9000
Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Whirlpool of India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Whirlpool
of India Limited {‘the Company’) for the quarter ended December 31, 2017 and the year to-date results
for the period April 1, 2017 to December 31, 2017 (‘the Statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India {(Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (Listing Regulations).

This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with Ind AS 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results which are prepared in
accordance with Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. The comparative Ind AS financial information of the Company for the corresponding quarter and year to
date from April 1, 2016 to December 31, 2016 were reviewed by the predecessor auditor; and the Ind
AS financial statements of the Company for the year ended March 31, 2017, were audited by
predecessor auditor who expressed an unmodified opinion on those financial information and financial
statements on February 3, 2017 and May 16, 2017 respectively.

For MSKA & Associates
Chartered Accountants
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Manish P Bathija =

Partner
Membership No.: 216706

Place: Guicagaoama

Date: Fe&mAMj ad, Lot
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