
 

Date: 04-02-2019 
 

Dear Sir, 

Subject:     Outcome of Board Meeting  

The Board of Directors of the Company at its meeting held today i.e. on 4th February, 2019 at the Corporate 
Office of the Company inter-alia approved the following: 

1) Un-audited financial results for the quarter and nine month ended on December  31, 2018, as 
considered and reviewed by the Audit Committee, along with Limited Review Report of the Statutory 
Auditors, M/s. MSKA & Associates (Firm Registration Number: 105047W) Chartered Accountants. 

 
a. In terms of Regulation 47 of the Listing Regulation, the extracts of the financial results, in the 

prescribed format shall be published on or before 6th February, 2019 in all editions of Financial 
Express (English) and Pune edition of Loksatta (Marathi Daily).  

 
b. Please find enclosed herewith a copy of the unaudited financial results for the quarter and 

nine month ended on December 31, 2018 along with the Limited Review Report of the 
Statutory Auditors. 

 
c. The full format of the financial results shall be available on the website of the Stock exchange 

where equity share of the Company are listed i.e. www.nseindia.com and www.bseindia.com 
and on Company’s website www.whirlpoolindia.com under Investors section. 

 
2) On the recommendation of the Nomination & Remuneration Committee, approved re-appointment 

of:   
 
a. Mr. Anand Narain Bhatia (DIN 00148983) as Non-Executive Independent Director (Additional 

Director) for a second term of five years w.e.f 1st April, 2019 to 31st March 2024, subject to 
approval of the shareholders of the Company at the ensuing Annual General Meeting.  
 

b. Mr. Sanjeev Verma (DIN 00079498) as Non-Executive Independent Director (Additional Director) 
for a second term of five years w.e.f 1st April, 2019 to 31st March 2024, subject to approval of the 
shareholders of the Company at the ensuing Annual General Meeting.  
 

c. Ms. Sonu Halan Bhasin (DIN 02872234) as Non-Executive Independent Director (Additional 
Director) for a second term of five years w.e.f 1st April, 2019 to 31st March 2024, subject to 
approval of the shareholders of the Company at the ensuing Annual General Meeting.  

 

The Manager Listing 
The BSE Ltd. 
Phiroz Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

The Manager Listing 
 National Stock Exchange Ltd, 
 Exchange Plaza, Bandra kurla Complex, 
 Bandra (East),  
 Mumbai - 400051 

http://www.nseindia.com/
http://www.bseindia.com/
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3) Constitution of the Risk Management Committee. The Risk Management Committee consists of : 
 

I. Mr. Sunil D’Souza ( Managing Director- Chairman of the Committee),  
II. Mr. Anil Berera ( Executive Director - Member of the Committee), 

III. Ms. AHBN Reddy (Executive Director - Member of the Committee),and 
IV. Mr. Yatin Malhotra (Chief Financial Officer - Member of the Committee) 

 
4) Considered the amendments in the Related Party Transaction Policy, Code of Prevention of Insider 

Trading Regulations, Charter of the Nomination & Remuneration and the Stake holder Relationship 
Committee in line with the amendments of the SEBI (LODR) Regulations, 2015. 
 

5) Considered Capacity Enhancement, Modernization & Introduction Cum Diversification of 
Manufacturing Lines at Ranjangaon & Puducherry Plants of the Company with capital investment of 
INR 407 Crore over a period of next five years. 
 

Further information as per Regulation 30 of the Listing Regulation for appointment of Director is provided in 
Annexure A. 

 

The Board meeting commenced at 01:15 P.M. and concluded at 02:50 P.M. 

 

Trust, this would meet with your requirements. 

  



Annexure A 

Particulars  
   

Reason for change  
 

Re-appointment on end 
of the present term of 
appointment on 31st 
March 2019 

Re-appointment on end of 
the present term of 
appointment on 31st 
March 2019 

Re-appointment on end 
of the present term of 
appointment on 31st 
March 2019 

Date of 
appointment/cessation 
(as applicable) & term 
of appointment  
 

Re-appointment w.e.f. 1st 
April, 2019 for a period of 
5 years subject to 
approval by the members 
of the Company at the 
ensuing Annual General 
Meeting.  

Re-appointment w.e.f. 1st 
April, 2019 for a period of 
5 years subject to 
approval by the members 
of the Company at the 
ensuing Annual General 
Meeting. 

Re-appointment w.e.f. 1st 
April, 2019 for a period of 
5 years subject to 
approval by the members 
of the Company at the 
ensuing Annual General 
Meeting. 

Brief profile  
 

Mr. Anand Narain Bhatia 
is on the Board of 
Directors of Whirlpool of 
India Limited as an 
Independent Non‐
Executive Director since 
2001.  
 
He is also the chairman of 
the Audit Committee, 
Nomination and 
Remuneration 
Committee and 
Stakeholders 
Relationship Committee.  
 
Mr. Anand Narain Bhatia 
is an Economics graduate 
from Cambridge 
University (U.K).  
 
He has rich experience at 
senior level with Unilever 
Plc worldwide.  
 
He also holds 
directorship in HGS 
(India) Limited and Sowar 
Private Limited. 

Mr. Sanjiv Verma is on the 
Board of Directors of 
Whirlpool of India Limited 
as an Independent Non‐
Executive Director since 
2009.  
 
 
He is also a member of 
Audit Committee, 
Corporate Social 
Responsibility Committee 
and Nomination and 
Remuneration Committee.  
 
 
Mr. Sanjiv Verma holds 
Bachelor’s degree in 
Chemical Engineering 
from IIT Kharagpur, India 
and has over two decades 
of rich experience of 
working in various 
leadership positions.  
 
He also holds Directorship 
in Zoetis India Limited.  
 
His strengths lie in 
strategic thinking and 
tactical skills for business 
growth and profitability.  

Ms. Sonu Bhasin is on the 
Board of Directors of 
Whirlpool of India 
Limited since February, 
2014.  
 
 
 
She is also a member of 
Audit and Nomination 
and Remuneration 
Committee of the 
Company.  
 
 
 
Ms. Sonu Bhasin is an 
MBA from Faculty of 
Management Sciences, 
Delhi University.     
 
She is also on the Board 
of Mahindra First Choice 
Services Ltd, Sutlej 
Textiles And 
Industries Limited among 
other and had held 
various leadership roles, 
including COO Tata 
Capital, Group President 
Yes Bank and President 
Axis Bank.  

Disclosure of 
relationships between 
directors  
 

Not related to any 
Director of the Company.  

Not related to any 
Director of the Company. 

Not related to any 
Director of the Company. 

  



 



 



 


