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Whirlpool of India Limited

For the period of 01 April 2020 to 30 September 2020

1. Related Party Transactions

Following are the Related Parties and transactions made with

them during the year:

Mr. Arvind Uppal, Chairman & Non executive director

Mr. Vishal bhola, Managing Director (w.e.f 04 April 2020)

Mr. Sunil D'Souza, Managing Director (till 03 April 2020)

Mr. AHB Narayana Reddy, Executive Director

Mr. Aditya Jain,CFO Chief Financial Officer (w.e.f. 01 Septemeber, 

2020)

Mr. Yatin Malhotra- Chief Financial Officer (till 31 August, 2020)

Ms. Roopali Singh, Company Secretary

Mrs. Sonu Halan Bhasin- Independent Director

Mr. Pradeep Jyoti Banerjee- Independent Director

Mr. Rahul Bhatnagar - Independent Director

Parties having direct or indirect control over the Company Whirlpool Corporation, USA (Ultimate Holding Company),

Whirlpool Mauritius Limited (Holding Company)

a.      Whirlpool S.A.

b.      Whirlpool Southeast Asia Pte

c.      Whirlpool (Hong Kong) Limited

d.      Whirlpool (China) Investment Co. Ltd.

e.      Guangdong Whirlpool Electrical Appliances Co. Ltd.

f.       Whirlpool Product Development (Shenzhen) Co. Ltd.

g.      Whirlpool (Australia) Pty Limited

h.      Whirlpool Asia LLP

i.        Whirlpool Europe S.R.L.

j.        Whirlpool South Africa (Pty) Ltd.

Key Management Personnel

Group Companies / Enterprise where common control exists 

and with whom transactions have taken place during the year.



k.      Beijing Embraco Snowflake Compressor Co. Ltd. (till June, 2019)

l.        Whirlpool EMEA S.p.a

m.     Whirlpool Maroc s.a.r.l

n.      Whirlpool (Taiwan) Co. Ltd 

o.      Whirlpool Slovakia Spol s.r.o

p.      Whirlpool Properties Inc.

q.      Whirlpool Microwave Products Development Limited

r.       Whirlpool France S.A.S.

s.       Whirlpool Overseas Hong Kong Ltd.

t.        Indesit Company Polska Sp.z.oo.

u.      Whirlpool (China) Co. Ltd

v.      Whirlpool Argentina S.A

w.     Kitchen Aid Australia Pty Ltd.

x.      Kitchen Aid Trading Co. Ltd.

y.      Whirlpool Company Polska

Z.      Joint Stock Company Indesit In

Companies where Joint control exists and with whom 

transaction have taken place during the year

Elica PB India Private Limited

Entities under Significant influence of Key management 

personnel

Whirlpool of India Gratuity Fund

Whirlpool of India Superannuation Scheme

30-Sep-20 30-Sep-20 30-Sep-20

A) Transactions

(1) Purchase of Raw Materials ,spare parts (net of 

returns) and services

Whirlpool Corporation 2                                                                                                              -                                -                          

Whirlpool (China) Company Limited -                                                                                                               807                           -                          

Whirlpool Asia LLP -                                                                                                               774                           -                          

Others -                                                                                                               11                             -                          

Total                                                                                                                2                          1,592                            - 

Particulars Ultimate Holding Company/Holding Company  Enterprises under 

common control 

Companies 

where Joint 

control exists

Group Companies / Enterprise where common control exists 

and with whom transactions have taken place during the year.



(2) Purchase of of Trading Goods (net of returns )

Whirlpool Corporation 13                                                                                                            -                                -                          

Whirlpool EMEA S.p.a. -                                                                                                               143                           -                          

Whirlpool Slovakia Spol s.r.o -                                                                                                               277                           

Joint-Stock Company Indesit In -                                                                                                               199                           

Whirlpool (China) Company Limited -                                                                                                               325                           

Elica PB India Private Limited -                                                                                                               305                     

Others -                                                                                                               199                           

Total                                                                                                              13                          1,143                       305 

(3)Sales of manufactured goods (net of return)

Whirlpool Southeast Asia Pte 1,795                        -                          

Whirlpool EMEA S.p.a. 374                           -                          

Elica PB India Private Limited 670                     

Others 107                           -                          

Total 2,276                                              670 

(4) Reimbursement of expenses incurred on behalf of the 

parties by company

Whirlpool Corporation 198                                                                                                          -                                -                          

Whirlpool Asia LLP -                                                                                                               83                             -                          

others -                                                                                                               110                           -                          

Total 198                                                                                                          193                           -                          

(5) Reimbursement of expenses incurred on behalf of the 

Company by parties

Whirlpool Corporation 19                                                                                                            -                                -                          

Total 19                                                                                                            -                                

(6) Sales of Services

Whirlpool Corporation 6,691                                                                                                       -                                -                          

Others -                                                                                                               1,182                        -                          

Total 6,691                                                                                                       1,182                        -                          

(7) Royalty fee (Brand Assistance)

Whirlpool Properties Inc. -                                                                                                               2,512                        -                          

Total                                                                                                                 -                          2,512                            - 



(8) Technical know- how fee (Brand Assistance)

Whirlpool Corporation 1,493                                                                                                       -                                -                          

Total 1,493                                                                                                       -                                -                          

(9) Redemption of investment in Unquoted Debt 

Securities*

Whirlpool S.A.Brazil                                                                                                                 -                        32,030 -                          

Total                                                                                                                 -                        32,030                            - 

(9) Interest Income on Unquoted Debt Securities

Whirlpool S.A.Brazil -                                                                                                               655                           -                          

Total                                                                                                                 -                             655                            - 

(10) Dividend paid during the year

Whirlpool Mauritius Limited                                                                                                         4,758 

Total                                                                                                         4,758 

(11) Contributions made by the company

Whirlpool of India Superannuation Scheme

Total

B) Balance outstanding at the year end :

Trade Receivables*

Whirlpool Corporation 1,546                                                                                                       -                                -                          

Whirlpool Southeast Asia Pte 540                           -                          

Elica PB India Private Limited 665                     

Others 527                           -                          

Total 1,546                                                                                                       1,067                        665                     

Trade Payables*

Whirlpool Corporation 963                                                                                                           - 

WHIRLPOOL PROPERTIES , INC  - 1,341                                                   - 

Whirlpool (China) Company Limited  - 347                                                      - 



Elica PB India Private Limited  -                         45 

Others                                                                                                                 - 629                           

Total 963                                                                                                          2,318                        45                       

Investment in Unquoted Equity Shares

Elica PB India Private Limited #  -                                  -                  16,244 

Total -                                                                                                               -                                16,244                

     

*Exclusive of Exchange fluctuation

# The amount does not include the cost incurred by the Company at time of acquisition of shares which has been reported in the total investment amount in the financial statements.

Terms and conditions of transactions with related parties 


