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INDEPENDENT AUDITOR’S REPORT ON QUARTERLY STANDALONE FINANCIAL RESULTS AND YEAR
TO DATE STANDALONE FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015

TO THE BOARD OF DIRECTORS OF WHIRLPOOL OF INDIA LIMITED
REPORT ON THE AUDIT OF STANDALONE FINANCIAL RESULTS
Opinion

We have audited the accompanying standalone annual financial results of Whirlpool of India Limited
(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2020 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Company for the
year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.
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Emphasis of Matter

We draw attention to Note 8 to the standalone financial results which states that the management
has made an assessment of the impact of COVID-19 on the Company's operations, financial
performance and position as at and for the year ended March 31, 2020 and has concluded that there
is no impact which is required to be recognised in the standalone annual financial statements.
Accordingly, no adjustments have been made to the standalone financial results.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement
that give a true and fair view of the net profit and other comprehensive income in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board
of Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matters

The Statement include the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our Opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Digitally signed by Manish Purshotam Bathija

H DN: c=IN, o=Personal, title=0833,
a n I S pseudonym=5a35902440f11bc67666b71647759cad295007da,
2.5.4.20=a55285fda9724508f79deb4aa8c215ad891beac7365bd542d2b7
19e1f879b1d6, postalCode=560027, st=Karnataka,

Purshotam Bathi Ja S a1
Date: 2020.06.18 14:39:42 +05'30"

Manish P Bathija

Partner

Membership No. 216706
UDIN: 20216706AAAACP9628

Place: Gurugram
Date: June 18, 2020
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INDEPENDENT AUDITOR’S REPORT ON QUARTERLY CONSOLIDATED FINANCIAL RESULTS AND YEAR
TO DATE CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015

TO THE BOARD OF DIRECTORS OF WHIRLPOOL OF INDIA LIMITED [HOLDING COMPANY]
REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL RESULTS
Opinion

We have audited the accompanying consolidated annual financial results of Whirlpool of India Limited
(hereinafter referred to as the ‘Holding Company’) and its jointly controlled company (together
referred to as “the Group”) for the quarter and year ended March 31, 2020, (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of

its jointly controlled company, the aforesaid Statement:

(i) include the annual financial results of the following entities

Sr. No Name of the Entity Relationship with the Holding Company

1. Elica PB India Private Limited Jointly controlled company

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind-AS”) and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the Group for
the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
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financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note 8 to the consolidated annual financial results which states that the
management has made an assessment of the impact of COVID-19 on the Group’s operations, financial
performance and position as at and for the year ended March 31, 2020 and has concluded that there
is no impact which is required to be recognised in the consolidated annual financial statements.
Accordingly, no adjustments have been made to the consolidated annual financial results.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation of
this Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Group in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind-AS”) and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
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includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

1. The statement includes the share of net profit of Rs.1,390 lacs for the year ended March 31,
2020, as considered in the consolidated financial results, in respect of jointly controlled
company, whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the other
auditors and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of jointly controlled company, and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid jointly
controlled company, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter.

2. The Statement include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of this matter

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Digitally signed by Manish Purshotam Bathija

1 DN: c=IN, o=Personal, title=0833,
a n l S pseudonym=5a35902440f11bc67666b71647759cad295007dla,
2.5.4.20=a55285fda9724508f79deb4aasc215ad891beac7365bd542d
2b719e1f879b1d6, postalCode=560027, st=Karnataka,

Purshotam Bathija zz s -
Manish P Bathija

Partner

Membership No. 216706

UDIN: 20216706AAAACQ4390

Place: Gurugram
Date: June 18, 2020
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CORPORATION

WHIRLPOOL OF INDIA LIMITED
(CiN No. : L29191PN1960PLC020063)

CORPORATE OFFICE : PLOT NO. 40, SECTOR-44, GURUGRAM (GURGAON) - 122002 (HARYANA), INDIA TEL. : (91) 124-4581300 FAX : {91) 124-4597301

REGD. OFF. : PLOT NO. A-4 MIDC, RANJANGAON, TAL. SHIRUR, DIST. PUNE-412 220 TEL. : (91) 2138-660100 FAX :(91) 2138-232376

Website : www.whirlpoolindla.com, E-mail : info_india@whirlpool.com

WHIRLPOOL OF INDIA LIMITED
REGD OFFICE : A-4, MIDC, RANJANGAON, TALUKA - SHIRUR, DIST. PUNE, MAHARASHTRA. PIN - 412220,
CIN: L29191PN1960PL C020063, website: www.whirlpoolindia.com, email: investor_contact@whirlpool.com
Statemeant of Audited Financial Results for the quarter and year ended 31 March 2020
(INR in lacs)
Standalone
3 Months ended 12 Months ended
31/03/2020 j2/2018 31/03/2019 31J03/2020 31/03/2019
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1 [Income
(a} Revenue from operations 135,362 127,124 135,515 599,262 539,765
(b} Other income 2,565 3,945 2,534 12,871 10,470
Total income 137,927 131,069 138,049 612,123 650,235
2 |Expenses
{a) Cost of raw material and companents consumed 84,701 549,559 74,984 324,375 296,970
{by Purchase of traded goods 33,690 2,862 17,738 64,268 46,458
{c) Changes in Inventorias of finished goods, work in progress and slock in trade {34,541} 14,369 (8,095) {23,653) (5,975}
{d) Employee benefils expange . 14,258 14,732 13,113 58,963 49,305
(e} Depreciation and amortisation expense 3,574 2,935 3,196 12,832 14,131
(f) Other expenses 23,556 26,605 20,637 107,964 88,790
{g} Finance costs 796 309 332 1,985 909
Total expenses 126,034 121,401 121,905 546,834 487,588
3 {Profit before tax (1-2) 11,893 9,668 16,144 65,289 62,647
4 |Tax expenses
{a) Current tax 3,213 2,665 5,976 18,116 22,320
{b) Adjustment of tax relating {o earier perlodsf year - (227) (25} (227) (6)
() Deferred tax (61) (92) (217} {229)| (372)
Income tax expanse 3,152 2,248 5,734 17,660 21,942
5 | Profit for the perlod/ year (3-4) 8,744 7,322 10,410 47,629 40,705
6 {Other comprehensive income
lters that wil not be reclassified to profil of loss in subsequant periods, nel of tax (442) 58 {198) (237) (518)
Other comprahensive income for the periodf year, net of tax (442) 58 (198) (237) {518)
7 [Total comprehensive income for the perlod! year, net of fax (5+8) 8,299 7,380 10,212 47,392 40,187
8 |Pald up equity share capital (Face value of INR 10/- each) 12,687 12,687 12,687 12,687 12,687
9 |Earning per equity share {(EPS) (Nominal value of INR 10/- each)
- Basic and Diluted (INR) G6.89 577 8.21 37.54 32.08
{not annualised} | (not annualised) | {not annualised) {annuaiised) {annualised)
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WHIRLPOOL OF INDIA LIMITED

at (CIN No. : L29191PN1950PLC020063)
CORPORATE OFFICE : PLOT NO. 40, SECTOR-44, GURUGRAM (GURGAON) - 122002 {(HARYANA}, INDIA TEL. : (81) 124-4587300 FAX : (91) 124-4501301

REGD. OFF. : PLOT NO. A-d MIDC, RANJANGAON, TAL. SHIRUR, DIST. PUNE-412 220 TEL. ;

Website : www.whitlpoolindia.com, E-mail : info_india@whirlpool.com

(91) 2138-660100 FAX:(91)2138-232376

WHIRLPOOL OF INDIA LIMITED
REGD OFFICE : A-4, MIDC, RANJANGAON, TALUKA - SHIRUR, DIST. PUNE, MAHARASHTRA. PN - 412220
CIN: L29191PN1960PLC020063, webslte: www.whirlpoolindia,com, email: investor_contact@whirlpool.com
Statement of Audiled Financlal Resulls for the quarter and yaar ended 31 March 2020
{INR in lacs)
Consolidated
3 Manths ended 12 Months ended
3H3/2020 311122018 31032019 31/03F2020 032019
{Auditad) {Unaudited) {Audited) {Auditad) {Audited)
1 |Income
(&) Revenuse from operations 135,362 127,124 135,515 588,252 539,765
{b) Other income 2566 3,945 2,534 12,871 10,470
‘Total income 137,927 131,069 138,049 612,123 550,235
2 {Exy
{a) Gost of raw material and components consumed 84,701 59,559 74,984 324,376 298,970
| {b) Purchase of lradad goods 33,890 2,592 17,738 64,268 45,448
{c) Changes in inventories of finished goods, work in progress and slack in lrade {34,541) 14,362 (8,085) (23,653) (5.975)
(d} Emnployes benedits expense 14,258 14,732 13,113 58,963 48,305
() Deprecialion and amariisation expense 3574 2935 3,196 12,932 15131
{fy Other expanses 23,5506 26,605 20,637 107,964 88,790
{g) Finance costs 798 309 332 1,986 209
Total expenses 126,034 121,401 121,905 546,834 487,568
3 |Profit before share of profit/ {loss) of joInt venture and tax {1-2) 11,893 9,668 16,144 65,288 62,647
4 |Share of profit of a joint venture (net of tax) 493 327 a7 1,380 269
|5 iProfit before tax (3+4) 12,386 9,695 18,251 66,679 62,916
6 {Tax expanses
(a) Gurrent fax 3,213 2,665 5,976 18,116 22,320
(b} Adjustment of tax ralating to earlier periods! year (227} {25) (227} {6)
{¢) Delerred lax (61) {92} {217) {229} 372
Income tax exponse 3,152 2,346 5,734 17,660 21,942
7 |Profit for the period! year {5-6) 9,234 7,649 10,517 49,018 40,974
§ |Other comprehensive income
Items that will nol be reclassified to prefit or loss in subsequant periods, nst of tax {450) [:1e} {187) (238} {516)
Other comprehensive income for the perfod! year, net of tax {450) BO {197} (238} {516}
9 Total comprahensive Income for the partodf year, nat of tax (7+8) 8,784 7,708 10,320 48,781 40,458
10iPald up equity share capital (Face value of INR 10/- each} 12,687 12,687 12,687 12,687 12,687
Y Eaming per equily share (EPS) {Nominal value of INR 10/- each)
| Gasic i Oitad IR 7.28 6,03 8.29 38.64 32.30
{nal anaualised) { (not annualised) | (not annuallsed)
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Notas: i
1 The slandaione and the consolidatad financial rasults of tha Company hava been prepared In accordance with the Indian Accounling Standards {ind As)

as nolified by Ministry of Gorporale Affairs pursuant o Seclion 123 of the Companies Act, 2013 read With Tula"3 of the Companies {indian Accounling) -

Standard) rules, 2015, Companies {indian Accounting Standards) amendment rules 2016 and in larms of ragulation 33 of the SEBI {Listing Obligations
and Disclosure Reguiremenis) Regulation,2015, (as amendad) and olher accourling principle ganarally accepled in india.

2 The above resulls, a5 reviewed by Audit Commiltee, have bean approved by the Board of Direclors of tha Company in thelr meeting held on 18 June
2020.

3 Tha Company's operations pradominantly comprise only one reportable segment .., Home Appliances. The above figures reflect the rasulls of this
sagment as per [ndian Accounting Slandards - ind AS 108 on “Cparating Segmonts”.

4 The carlificata cbtained fram the Managing Direelor and CFO in raspect of above resulls in terms of Regutation 33 of SEB| (Listing Obligations and
Disclosure Requirements) Repulations, 2015 has been placed bafore the Board of Diractors.

& Wilh the effect from 1 April 2019, the Company has adoptad {nd AS 116 - Loases using the modifisd relrospactive approach, As a result, Gompany has
applied the standard to Us lease with the cumulaliva impact recognised on the date of initial application (1 April 2019}, Further, Ihe expense lowards such
|uase are rocordes as amortisation on "Right of Use Assets” and finance cost on "Leass liabifity” Inslead of real expense, Accordingly, previous period
information has not baan restated.

% During the year, the Company has decided lo exarcise the option permitied under section 115BAA of the income Tax Act, 1981 as inlroduced by the
Taxalion Laws {A gment) Ordinance, 2018, Accordingly the Company has recognisad pravision for Incoma tax for the year ended 31 March 2020 and
re-measured Its Deferred Tax Assat basis the rate prescribed in the sald section. ;

7 Sublect to approval of the siaraholdars in the ensuing Annual General Meeting of the Company, {ha Board of Directors has recommendad a final dividend!
of INR & per equily share of INR 10 each, aggregating to INR 6,344 facs,

8 The Warld Heallh Crganizatios announced a global hoalth emergency because of a new strain of coronavirus ("COVID-19") and classified its outbreak as
a pandemic on 11 March 2020. On 24 March 2020, the Indian governiment announced & strict 21-day lockdown across the country to conlaln the spread of
the virus, which was further exiended lill 3 May 2020. This pandemic and government response are creating disruption in global supply chain and

adversely Impacting most of the Industries which has resultad in global slowdown.
The managemenl has mada an assessment of the impacl of COVID-19 on the Company’s operations, financial performance and pesition as at and for the|

year ended 31 March 2020 and has concluded that there is no impact which is required to be recognised in the financial slatements. Accordingly, fo

adjusiments have been made lo the financial siatemants.

g The figuras for the fast quarier are the L
publishad year lo date figures upte 31 Dacem

10 Prior year figures have been regroupadireciassified wherever nacessary, L

figures

11 The statermant of assals and Babilities along with cash flow Is as follows ;

bel audited figures in respect of
bar 2019, haing the date of end of third quarter of tha financial year,

ful financial yoar upto 31 March 2020 and unaudited
which wers subject to limited review.

o corraspond with those of current year classification.

{IMR in lacs)
Standalona c lidated .
jpaiautas 31 M:ri::zozo 3 M_:r;:_ e 31 M;:r?tzazo 3 M:r:: 2ot
Audlted Audited Audited Audlted
Assots
Non-current asseis
Proparty, plaat and aquipment 70,248 50,319 70,348 80,319
Capital work in prograss 4408 4,333 4,408 4,333
latangible assels 543 502 H43 502
Invesiment in Joint venture 17,222 17,222 18,862 17,493
Financial assels
i} invastment - 34,578 - 34,678
ily Loans 1,812 1,818 1,812 1,815
i) Others 1 1,232 1" 1,232
Defarred tax assels {nat) 3,749 3,440 3,749 3,440
Other non-current assets 8,102 11.082 8.102 11,082
106,195 124,533 107,855] 124,804
Current assats
lrventorios 119,889 88,860 119,869 28,860
Financia! assels -
Iy Trade receivables 28,160 25,562 28,16 25,562
iy Cash and cash equivalents 127,418 105,311 127,416 105,311
{it) Bark balances other than (il) abovs a8E T89) il 789
iv) lnvesimant 37833 13,833 37,833 13,833
v} Loans 674 pliki 674 263
wi) Others 2,083 1,375 2,063 1,375
Olher current assels 11,152 10,378 1,152 10,378
328,172] 246,371 328,172 246,371
Total assets 434,367 370,904 436,027 371,175
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o (MR In lacs)}

e e —

T
Particulars As at As al As at As at
31 March 2020 31 March 201% 31 March 2020 31 March 2019
Audited Audited Audited Audilad
Equity and liabilitles
{Equity
Equity share capital 12,687 12,687 12,687 12,687
Olher equity 242001 201 lﬁjﬂ_l_ 243,661 201,851
Total equity 254 688 214,267 256,348 214,538
Non-current liakilities
Financial Liabilities
i) Trade payables
_ lolal putstanding dues of micro enterprises and small
enterprises h & i B
- total outstanding dues of credilors oiher than micro
enterprises and small enterprises 183 179 122 Lo
i} Other payablas 1,472 520 1,472 520
Provigions 20,738 18,636 20,738 18,636
Guvernmenl grants 507 564/ 607 564
22,910 19,840 22,910 19,890
Current liabilities
Financial Liabilifies
i} Trade payables
- totat autstanding dues of micro enterprises and small 1,891 3,649 1,891 3,649
enterprisas
- total outstanding duas of creditors olher than micro 144,024 110,973 141,024 119,873
entarprises and small enterprises
iij Other payablos 1,747 431 1,747 431
Other Liabikties 7,583 8,556 7.563 B,556]
Provisions 3,767 3,351 3,767 3,351
Government grants 57 57 57 57
Detferrad revenua 720 730 720 730
756,769 {36787 156,768 736,747
Total liabillties 179,679, 156,637 179,679 156,637
Total equily and labilitles 434,367 370,904 436,027] 371,175
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Date @ 18 June 2020

[ Tatemnentor Gash Flows forthe-year.ended 35 March 202
........ T T A (INR in lacs}
' Standalone Consolidated
Particulars 31 March 2020 31 March 2018 31 March 2020 31 March 2019
Audited Audited Audited | Audlted
Operating activities
Profit bafore tax 65,289 62,647 66,678 62,916
Adjustmants to reconclte profit before tax to nel cash fows!
Depreciation of properly, plant and equipmant 12,105 11,231 12,105 11,231
Amartisation of intangible assels 224 m 224 201
Depracialion of Right-of-use assels 800! - 800 -
Employas stock oplions 629 499 629 499
Cash lncentives 48 66 48 66|
Unrealisad fareign exchange differences {1,484} {2,760) {1,484) {2,760}
Gain on disposal of property, plant and equipmant {132) {51} {132) {51)
Provision no longer required writien back {85} (35} (85} {35)]
Atlawances for doubtful debts and advances 177 a74 17 a74
Interest Income (8,741} (8,850 (9,741} {8,850}
Finance cosls 1,885 909§ 1,985 909
Delarred incoma on Covernment Grant (67 (57) {57) {57)
Shara of Profit of  Joint Venture - - {1,380 (269)
Waorking capital adjustments:
Increase in invenlories {31.029) (7.848) (31,029} (7.848)
Increase In lrade receivablas {2,637) {1.630) (2,637) {1,630
Decraase in finencial assels 120 432 120] 432
Dacreased(Increase) in other assets 5,108 (2,476) 5,108 (2.476)
Increase in trada payables, other payables and other liabilities 16,744, 8,735 16,744 8,735
Increase in pravision and deferred ravenue 473 2,456 473 2456
§8,057 63,843 63,643
Income tax paid {20,535) {23,605 {20,635] {23,585)
Net cash fows from operating actlvities 38,022 40,248, 40,2438
lInvesting activities
g:;;r:ssse of property, plant and equipment including intangiblas and capilal work in {30,726 {18,725) (30,726} {18,725)
Procaeds from sale of property, plant and equipment 236 87 238 a7
Proceeds from ledumptlon of unquoted debt sacurities 13,774 - 13,774 -
! sment In bank deposits (having original matudty of more fhan 3 months) (171} 59 (171 68
Investmen! in unguotad equily shares e (16,311} E {16,211)
interest received 9,688 8,700 9.8@‘» 8,700
Met cash Mows used [n Investing activitles (7,198] (26,190} {7,198} (26,190)
Financing activilies
Inlerest paid others {117 {123) (117) {129)
Interest on lease labilities . (150) d (150)] .
Payment of lease Habilities (804} - (804} -
Dividend paid (6,344); (5,020) {6,344} (5,020)
Dividend distribution tax (1,304} 1.043 {1,304) {1,043)
Mat cash flows used in financing activities {8,719) 192) {8,719) (6,192
Net increase in cash and cash equivalents 22,105 7,868 22,105 7,066
Cash and cash equivalents at the beglnning of the year 106,311 97 445 105,311 97 449
Cash and cash equivatents at the end of the yaar 127,418 105,311 127 4_-1 105,311
Foran ﬁ}l“n_bﬁhaji))*e Board of Directors
: \(ISHA o
k_ {~ar{}aun oate
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