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The Manager The Manager

Department of Corporate Services — Listing Department

Listing Department National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra East,

Dalal Street, Mumbai, Maharashtra - 400001 Mumbai, Maharashtra — 400051

Scrip Code: 500238 Symbol: WHIRLPOOL

Subject: Outcome of Board Meeting

The Board of Directors of the Company in its meeting held today i.e. on 9t August, 2018 at the Corporate Office of the
Company inter-alia approved the following as considered and reviewed by the Audit Committee:

Unaudited financial results for the quarter ended 30th June 2018 along with the Limited Review Report of M/s MSKA &
Associates (Firm Registration Number: 105047W), Chartered Accountants the Statutory Auditors of the Company.

Please find enclosed herewith a copy of the unaudited financial results for the quarter ended on 30" June, 2018 along
with the Limited Review Report of the Statutory Auditors.

Further, in terms of Regulation 47 of the Listing Regulation, the extracts of the financial results, in the prescribed
format shall be published on or before 11" August, 2018 in all editions of Financial Express (English) and Pune edition
of Loksatta (Marathi Daily).

The full format of the financial results for the quarter ended 30™ June, 2018 shall be available on the website of the
Stock exchange where equity share of the Company are listed i.e. www.nseindian.com and www.bseindia.com and on

Company’s website www.whirlpoolindia.com

The Board meeting commenced at 12:30 PM and concluded at 02:30 PM.

Trust, this would meet with your requirements.
Yours faithfully,

Yﬁurs faithfully
Fd( Whirlpool of\qdi Ltd.

\ \\r\\t“ \

Roop\gi Singh

Sr. Director Legal & Company Secretary
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Statement of Unaudited Financal Results for tho quarter ended 30 Juna 2018
{INR In lacs)
3 Months ended : 12 Months ended
3040672018 311032018 0062047 31/03/2018

(Unaudited) [Audited) | {Unaudited) _(Audited) |
Income
(8) Rewanun from cparaiions 165,108 125,774 169,788 498,583
(b} Other Incoma 3,667 2339 2,168 8,672
Totsl incoms 168,675 128,113 183,954 507,265
Exponses
(8} Cost of raw malerial and companants consumed 17,221 62,392 81,300 722651
(b) Purchasa of ¥aded goods 18934 31,972 18,087 65,797
(c} Charges i iveniones al frished goods, wark n progress and otk n rade 8,849 (14,432) 14,451 11,528
(&) Excige duly on sain of goods 16,302 15,302
(&) Emgioyee Denalts axpense 11,904 11,088 11,101 45525
(1) Dapreciation and amcrtisalion expanse 2,723 2337 2,78 10151
(9} Other expanses 25,605 20802 20,288 81,789
() Fisance costs 176 7 194 439
Total expensas 142,603 114,056 142,664 53,173
Profit before tax (1-2) 25,072 14,057 20,280 54,002
Tax expanses = v
{3) Current tax 9,962 4844 7583 19,954
{b) Adiusiment of tax relating (o earlier periods 2 . 108
(¢) Deferred tax (268) 278 (585) 0 .oae)u
Income lax oxpense i 4,693 4919 7,018 18,015
Profit for tha panodlysar (3-4) 16,374 9138 13,272 35,007
Other comprahensive Income
ems thal will 0ol be rectassiiied %o prolit of Kss in subsaguent perods, el of Thx {193) (183} {9) {270
Other comprehensive income for the periodiyear, net of tax (193) (183} (#) (279) :
Total comprehensive Incoma for the periodiyoar, net of tax {5+8) 16,108 0,975 13,263 4,788
Pald up equity share capital {Face value of INR 10/- each) 12,687 12,687 12,607 12.8!7
Earring per equly shars (EFS) {nominal value of INR 10/- exch)
. insic and Ddu8d (INR) 2.0 7.20 1046 27.64

(not annualised) | (not answaised) | (ot anvesdsed) (annuad!
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Motes:
T1 The above ﬂmu_\dn! results of Whirpoos of Intia Limited (*the Company”™) have beon prapared it accordance with ndian Accoumbng Standarda - Ind AS 34 on

"Irdesien Fi Rep 9" as prescribed under Section 133 of the Companies Acl. 2013 read wilh Rule 3 of the Companies (indian Accounting Standaid) Rules
2015 and SEBI Circular No. CIRVICFOIFACE2/20186 dated 5 July 2016
2 The above unoutied financial iits for the quadter ended 30 June 2078, have boon raviewed by the Audit Conmnitlee and taken on record by the Board of

Directors of the Company in their meating hisid on § August 2018, The Statulory Auditors have conducled a “Limited Review” of these results In terms of
Reguiation 33 of SEBI {Listing Cbligations and Disclosure Requiraments) Regulatons, 2015

3 According lo he requirementa of Ind AS and SEBI (Listing Obligations and Disck Regurements; Regulations 2015, revenue of quarter ended 20 Juna 2047
and yoar ending 31 March 2018 were reporled inclusive of excise duty, The Governmen( of Indis had implemented Goods and Sarvice Tax ("GST) fram 01 Juiy
2017 replacing excise duly, service lax and vadous athes Indirect taxes As par Ing AS 115, the ravenue for the pariod 01 Jully 2017 to 31 March 2018 and quarter
ended 31 March 2018 and 30 June 2018, are reported nel of GST. Had the prewvicusly raportad revenue been disclosed net of exclse Guty, comperalive revenue

would be as follows
{INR in lacs)
Quarter ended Year Ended
30062018 31/03/2018 30408/2017 3110312018
Ne: Sales from Operation (net of axciaa duly) 165,108 125,774 146,366 493,191

4 Tha Board of Directors al their meeling heid on 01 June 2018, approved the acquisition of 49% of the issued and paid up share capital of Eiica P8 India Private
Limitad for an amowit not excesding INR 18,000 Lios. The requisita tegulatory approvels fed cutside India by tha hokiing companies of both 1he Indian entitics

aro sl awaited,
& Ind AS 118 Revenue from Canlracts with Cusk 8, MENASNCY dor 1eporting beginning on or afler Ageil 1, 2018, replaces exisling ravenue racognilion
requirements. Under the moddied retrospective approach, thare ware no sigaificant adjust| " 10 tha relained eamings as at 01 Apni 2018, Also, the

application of Ind AS 115 did nol have any significant impact on recogniticn and measurement of revenuo and ralated Ilams In the financial resuits.
8 The Company's opevations predominantly comprise anly one reportable segment |.e., Home Appliances. The above figures reflect the resulis of this segment as
per Indian Accounbng Standards - nd AS 108 on "Operating Segments”

7 The figuras for quarter ended 31 March 2018, are e bakancing figures b awdited figures In respect of full year endad 31 March 2018 and the unaudited
published upto date fig upto 31 Dacamier 2017, beng the date of the third quarter of tha financial year which were subjecied to roview.

8 The certificate cblained from ihe Managing Director and CFO In respect of above résults in terma of Regulation 33 of SEBI (Listing GColigations and Disclosure
Requiraments) Requlgtions, 2016 has been placed befora the Hoard of Directors,

For and on behalf of the Bo.

Place - Gurugram
Date : 9 August 2018




MSKA

& Associates

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Whirlpool of India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Whirlpool

of India Limited (‘the Company') for the quarter ended June 30, 2018 and the year to-date results for
the period April 1, 2018 to June 31, 2018 (‘the Statement’), being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 (Listing Regulations).
This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with Ind AS 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results which are prepared in
accordance with Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. The comparative Ind AS financial information of the Company for the corresponding quarter ended June
30, 2017 was reviewed by the predecessor auditor who expressed an unmodified opinion on those
financial information on August 07, 2017.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W__.__
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Place: Gurugram
Date: August 9, 2018
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